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The process of applying for a mortgage
can be time consuming and complicated
and this is why professional advice from
your adviser Is so Important.

Before a lender agrees your loan, they will check thoroughly that you can afford the monthly
payments, that you can manage increases in interest rates, and they'll look at your outgoings as well
as your income.

During your consultation your adviser will need to look at all your documents to review your
income and your expenditure before making a recommendation based on your individual needs.

Working out your budget

Before you apply for a mortgage we recommend you do your sums and compile a list of all
your income and your outgoings. Make sure you include all your household bills and your regular
expenditure, so that you can decide how much you can afford to borrow.

Don't forget to factor in an amount for protection such as life, illness and home insurance, which will
help secure the future of your investment.

Your savings

You will need to evidence your savings and the amount of money you will put into buying your
home (i.e. your deposit). Usually the larger your deposit the more favourable your interest rate
might be.

Please contact your mortgage professional whose card is
within your welcome pack or email: info@advisoryfs.co.uk



Here's a useful checklist of the details you should have ready and

mortgage appoinfment
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expect to provide your adviser in your mortgage consultation.

ﬁ Proof of Identity (See table opposite)

>

Proof of address (See table opposite)

>

Employees - last three months pay-slips showing both the employees and employers name.
. If overtime and bonuses are to be taken into account a P60 will also be required or the
payslip where the payments have been made.

Self employed - 3 years trading accounts or 3 years SA302's together with Tax Overviews
(copies of these documents can be obtained from your HMRC online account)

Company Directors - pay-slips will be required for PAYE, together with the latest tax returns
and/or accounts for proof of dividends.

Contractors - a copy of the latest contract together with the evidence of income listed
above for self employed

Bank statements - last three months and they need to be whole months showing the salary
credits as per last three months pay-slips. Need personal and bill account statements.

Financial commitments - with estimated balances outstanding, monthly payment, end dates
and interest rates being applied.

Latest annual mortgage statement for existing residential mortgages.
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Proof of deposit — evidence of the source of deposit will be required

Equity from the sale of an existing property

Savings — statements showing the build up of funds

Gift from a family member — letter from the family member confirming the gift

Other properties owned - confirmation of rental income and existing mortgages.



Proof of Identity

Proof of Address

Dated in the last 3 months

Dated in the last 3 months

Dated in the last 3 months (must contain NI number; e.g. proof of benefit receipt)

Dated in the last 3 months (must contain NI number; e.g. proof of benefit receipt)

Current Year

Dated in the last 3 months or latest year

Dated in the last 3 months (must contain NI number, e.g. notification of tax coding)

Dated in the last 6 months (must contain NI number; e.g. notification of tax coding)

Major company latest 3 months

Please contact your mortgage professional whose card is
within your welcome pack or email: info@advisoryfs.co.uk

Otherwise please contact Head Office on 01202 862515




Advisory Financial Services
Arena Business Centre

9 Nimrod Way
East Dorset Trade Park

Wimborne
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adVIsory Dorset BH21 7UH
ADVISORY FINANCIAL SERVICES Tel: 01202 862515

Email: info@advisoryfs.co.uk

Website: www.advisoryfs.co.uk




